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RETIREMENT INTEREST-ONLY RATES REDUCED BY THE NOTTINGHAM 

 
The Nottingham has announced rate cuts to its trio of retirement interest-only (RIO) 
products. 
 
Earlier this week the building society reduced rates on its five-year fixed Limited 
Company buy-to-lets, and now later life lending is seeing product changes too. 
 
The new rates (see below) come as The Nottingham also reveals it has increased 
the loan-to-value lending criteria for RIO products to 50% from 40% and removed 
fees (previously £995) from its three-year fixed offering. 
 

• Two-year fixed 50% LTV with no fees, 2.75% (was 3.00%) 
• Three-year fixed 50% LTV with no fees, 3.00% (from 3.20%) 

• Five-year fixed 50% LTV with £995 fees (£195 upfront), 3.00% (was 3.30%) 
 
The Nottingham’s National Sales Manager, Deborah Reeves, says: “Later life 
lending plays an important part in ensuring our lending options provide choice for 
people whatever their situation. 
 
“So, having reduced rates on many of our residential mortgages and buy-to-let 
products in recent times it felt like the natural next step to reduce rates across our 
RIO range too.”  
 
For details of The Nottingham’s full product range click here.  
 
Photo caption: The Nottingham’s National Sales Manager, Deborah Reeves. 
 
ENDS 
 
Notes to editor  

For further information please contact: Assistant Communications Manager Chris Kershaw on 07884 667800 or 

chris.kershaw@thenottingham.com  

  
About The Nottingham 

Founded in 1849, The Nottingham is a mutual building society owned by its members with a long and proud 
history of doing the right thing and helping communities prosper. Today, The Nottingham is a top ten building 
society operating online and via a network of 40-plus branches across nine UK counties. The society is well 
known for providing a safe and secure place for people’s savings and helping its members into their own homes. 
In addition to mortgage and saving products, it offers a variety of additional services through expert partners 
including whole-of-market mortgage advice provided by Mortgage Advice Bureau, estate agency and lettings 
provided by Belvoir Group and much more including funeral planning, financial advice, and home insurance. Its 
range of services, alongside its commitment to providing expert advice, support the society’s purpose to help its 
members save, plan for, and protect their financial futures. www.thenottingham.com 
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